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OCOBEHHOCTU OPTAHU3AIINI
®PAHIY3CKOI1 BAHKOBCKOI1 CICTEMBI
BO BTOPOW ITOJIOBUHE XIX BEKA

B axoHOMUKe JTI060H CTPaHbI IEHEKHO-KPEIUTHBIE OTHONIEHVS SIBJSIOTCS OJHUM U3 KJIIO-
YeBbIX ACIIEKTOB ee Pa3BUTHUL. J[JIst TOHMMAaHUST BHY TPEHHIX 3aKOHOMEPHOCTE 1 TIPUHITUIIOB,
Ha KOTOPBIX chopMUPOBAIACh COBpeMeHHas 6aHKoBCKas cucteMa MpaHiuu, Tpocie M
ee BHYTPEHHIOIO CTPYKTYPY U BBIIEJIUM OCHOBHBIE YEPTHI B TIEPHO/ CTAHOBJIEHUS.

B 1800 r. B pesyibrate npeodpasoBaHus YaCTHOIO akIoHepHOro Oanka «Caisse des Comptes
Curants» 6611 yupeskaen bank DpaHium, OJJHUM U3 IEPBOHAYATBHBIX BJIAJENbIIEB KOTOPOTO
6611 Harmosreon Bonanapr [1, c. 488]. Yupasienue Bankom ocyiectsisiioch «PereHTckum
COBETOM», COCTOSIIMM U3 15 pereHToB, IBoe U3 KOTOPHIX U30MpaMch akiimoHepamMu bBaHka,
a ocrasnbhble — [IpaBurenbctBoM Dpantu. B 1802 r. mon naBnenvem Hamosieona yacTHbI
6ank «d’Escompte du Commerce» Bores B coctas banka @panrimu. B cioskusiieiicss curyanum
vacTHbIe GaHKY 06JIa/Ia/Ii TPABOM BBINTYCKa HAIIMOHAIBHON BaIIOTH, Kak U bank Mpanruu,
BILJIOTB JIO NIPEJIOCTABIEHHOTO MOCJIeIHEMY MOHOIIOJIBHOTO MpaBa aMuccuu. Vckiodauresb-
HOE TIPaBO Ha BBIMYCK HAIIMOHAJIBHBIX JieHer Obiio mpegoctasieHo banky Dpanimu ¢ 1803
o 1818 r. u Briocsie/icTBUM TiposioHTUPOBaHoO 710 1848 1. [2].

[Tocse ycranoBsieHust MOHOTIOMH Ha aMuccHio bankom DpaHIuy 4acTHbIE KPEIUTHBIE YU-
PEXKIIEHUST TPOJIOJIKAIN OCYIIECTBIISITD IESITEBHOCTD, HE OTHOCSIIIYIOCS K 9MUCCUOHHOM, TAKYIO
KaK OIlepalliy ¢ BAIIOTOM, IIPUEM JIEIIO3UTOB, TiepeyueT Bekceseil. COrlacHO MHEHUIO YYeHO-
ro-ucropuka M. W. Kynumepa, B To BpeMs «11oj “6aHKoM” MOHUMAIU SMUCCUOHHBIN OaHK,
a Gank 6e3 TpaBa BhIMyCKa GAaHKHOT cebe He MPEICTABISIIN U HA3bIBAJIM TAKOW KPEIUTHBII
MHCTUTYT “METALTMYECKUM”, TAK KaK IIPOYKE ONIEPAIIUHU SBJISLIUCH JIUIITb IOMOTHEHUEM K 9MUC-
CUOHHOI gesitenbHOCTH> [3, ¢. 990]. OnauM 13 mox00HbX 6aHKOB ObLI «BaHK ABUAKMMOIO
KpeauTas, co3fanubiii B 1856 . muist hunancupoBanus npoMbinuienHocT. Hapsiny ¢ BBene-
HUEM MOHOTIOJMY Ha BBITYCK ObLIM BBEJCHBI U OTPAHUYEHUS Ha 06pa3s0BaHie IMUCCHOHHDIX
6aHKOB TOJIBKO MyTeM cleluanbHoro akta [lapiamenta DpaHInK U HA BBITYCK JE€HEKHBIX
3HAKOB MUHUMAJIbHBIM HOMUHAIOM B 250 (hpaHKOB JIJIST MEJIKUX KOMMEPUYECKIX OAHKOB B TE€X
JenapTaMeHTaXx, I7ie OHU HETIOCPEICTBEHHO OCYIIECTBIISIIIN CBOIO IESITEJIBHOCTh — B TO JKE CAMO€
BpeMst bank DpaHIy yupekaai OTKPBITIE CBOUX OT/EIEeHMIT B COOTBeTCTBUY ¢ KoposeBckum
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YKa30M, a TakyKe UMeJI [IPaBo aMuccuu GaHKHOT HoMuHantoM 100 dparkos ¢ 1848 1. (10 aTorO
BpeMeHr BaHky He paspelajzoch BbIycKaTh OaHKHOThI HOMUHaIoM MeHee 500 dhpaHKkos [4]).
B pesysbraTe Takux perysisiuii Oblia MPakTHYECKH yCTPaHeHa KOHKYPEHTINsT Ha GAaHKOBCKOM
PBIHKE.

Taxum 06pasoM, nepeoil ocobennocmvio Gankosckoil cuctembl Opaniu B XIX B. apJisiics
TOCYZIapCTBEHHBIN MOHOTIOJI3M, 3aKI0UaBIIuiicss B mpuBuiernu banka MpaHImy, npemno-
CTaBJIEHHON TOCYIaPCTBOM, Ha/l APYTUMH MEJTKUMH KPEIUTHBIMUA UHCTUTYTaMU IO BBITYCKY
HAIHOHATBHBIX GYMasKHBIX JIEHET.

B cBsi3u ¢ ycTaHOBIEHHOW MOHOTOIMEH Ha GAHKOBCKOM PBIHKE KPEAUTHBIE OTHOIIEHUST
Bo Dpannmu 2-it mosoBuHbI X1X B. OTCTaBa/M OT AHTJINN, aKTUBHO BEAYIEH I€TIO3UTHOE JIEJI0
U CCY/IHBIE OTIEPAIUH B COOTBETCTBUU C TIOTPEOHOCTSIMU HACETEHUST W TIPEAPUATHIH, 13-32
OTCYTCTBUS KOHKYPEHTHON 60PbOBI, HEPa3BUTOCTH GAHKOBCKHUX OTIEPAITUH 1 HEMHOTOUMCIIEH-
HOTO KOJIMYEeCTBA KPEANTHBIX MHCTUTYTOB. Ha mpotsskennn 1-it momoBunsl XI1X B. anrMiickue
GaHKHMPHI yIKe MTPOBOJIMIIN OTIEpAIni Ha (hOHAOBON GUpIKe U IeHeRHOM phitke. [TocpencTBom
pa3BUTHsT GAHKOBCKUX CeTel B MPOBUHITHSIX KAK KOMMEPUECKHX, TaK U cHeperarebHbIX GaHKOB
OHU TTOCTPOVIN (DMHAHCOBYIO CUCTEMY JJIST YIIPABJIEHUS W KOHTPOJIST HAJl IEHEKHBIMHU TTOTO-
kamu. Bo @panium 6aHKH He CocOOCTBOBAIM OPTaHU3AIINH TIEPETUBA CBOGOIHOTO KaluTaaa
merchants (ToproBues) Bo BKJIAJBI U, CJIEIOBATEIBHO, HEXBATKY KPEIUTHBIX CPEACTB s (hH-
HAHCHPOBAHUSI CEJTBCKOTO X035 CTBA U MHIYCTPUH.

Ho cTout otmMeTuTs, 4TO MOCJIE KPU3UCa B TOMUTHYECKOH crcteme Dpannmu Bo 2-# moJo-
BuHe XIX B. Ha mo/IEepKaHNeE U PA3BUTHE HAPOIHOTO X03ICTBA OTPOMHOE BJIHSTHUE OKA3a/In
YacTHbIe GAHKUPCKHUE I0OMA U KPEAUTHBIE MHCTUTYTHI, & TaKyKe HAI[MOHATbHbIE YUETHBIE KOH-
TopHl, Ha 60% cocTosme U3 TocyIapCcTBeHHOTO KanuTasa. [lepBbie, ocHOBaTEISIMI KOTOPBIX
SIBJISITTUCH BBIXO/ITBI U3 KPYITHBIX TOPTOBBIX VI TPOMBIIIIEHHBIX TIPEANPUSTHI, TPENMYIIIECT-
BEHHO OCYTIECTBJISIN KPeIUTOBAHIE KPYITHBIX IPEATPIATHH, ZJOMITHUPOBATN Ha (POHIOBOM
OUpIKe, yIACTBOBAU B MEKIYHAPOIHOM BeKCeTbHOM apOuTpaske. Cpesinl HUX MOKHO BBIIETATh
ceMeiicTBO POTINIBI0B, «<MacTepoOB Ha PHIHKE OOIUTAIii», KOTOPBIE BO TJIaBy OAHKHUPCKUX
TIOMOB TIocTaBuIN BepxoBubiii 6ank. Hanbosee n3BecTHBIE YaCTHBIE KPEIUTHO-OaHKOBCKHUE
unctutyThl — «Credit Mobilier> 6patbes Ilepeiip, 6ank «Societe Generale», 6auk «JIMOHCKUI
kpenuTs», Bank Savoy. PaccMOTprM HEKOTOPbIE U3 BBINIETIEPEUNCTEHHBIX GAHKOB.

Cytb «Credit Mobiliers> cBogumach K CO3HaHUIO €AUHON CUCTEMbBI OAHKOB /IS PEMECJICH-
HUKOB M TOPTOBIIEB, [IJIS1 BIAJIEIbIIEB HEABMKUMOCTH U JJISI KDYTTHBIX TPEATPUATUAN TyTeM
BBITTYCKA 3%-HBIX OOJUTAIHIT € TeThI0 MOOIIM3AINT KAuTada [T (PUHAHCUPOBAHUS Pa3-
JIMYHBIX KAHATIOB HAPOJHOTO X03:iicTBa. [IpaBUTEIbCTBO He TIOAZIEPKATIO PElIIeH e O BBITTYCKe
obusuranuii n «Credit Mobiliers, o6partusiiics K OUp:KeBOii CIEKYIAMN (AUBUIEHAHbBII 10X0.1
1o obsmranusam coctassi 10 40%), nmorepien kpax yepes 15 ser. OpHako OH Coco6CTBOBAI
aKTUBHOMY POCTY TIPEIIPUSTUI Ta30BOTO CEKTOPA, CTPOUTEJNBHON OTPACIH, a TaKXKe JKesle3-
HOJIOPOJKHOTO CTpPOUTENbCTBA. «3a meprox 1850—1860 rr. mpoTsiZKeHHOCTh JKEJE3HBIX TOPOT
B0 @paniuuu Bospocia 6osee ueM Ha 6 Thic. KM» [3, ¢. 576]. Ha rore DpaHimu B IPOMBIIILIEHHON
croJmutie GBI yupexeH 6aHk «JIHOHCKUH KpenTs, B KOTOPHIH aKTHBHO CTEKAJIICH CBOOOHBIE
KaIUTaTbl HACEJIeHUs, YTO TI03BOJISIJIO CTUMYJINPOBATh PA3BUTHE OTpacjeil BHYTPH CTPAHBHI.
Crenyonum MyHKTOM B Pa3BUTHN (DPAHITY3CKOH GAHKOBCKON CHCTEMBI SIBUTIOCH CO3/IAHIE
memo3uTHOTO Ganka «Societe Generale», couerasiiero B cebe PAKTUKY BEEHUS CIIEKYTATHB-
HBIX U JIETIO3UTHBIX OTieparuii. /l71st Hero 6bLT yCTaHOBJIEH MAKCUMATLHBIH JIUMHUT 10 00beMy
JIEHEKHBIX BKJIAJIOB M GaHK TAKOTO THTIA OJIKEH OBLIT 00ECTIEYNTh PAa3BUTHE MTPOMBITILIIEHHOTO
u Toprosoro kpeanTa. [lo anamornanomy npunItumy B 1867 r. chopmuposasock [enepanbHoe
061IIECTBO JIJIST COAEHCTBUS PA3BUTHIO TOPTOBJIN U MTPOMBIIIIEHHOCTH D paHIiy, TpHUHUMAaBIIIEe
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BKJIQJIBI Ha JOJTOCPOYHOI OCHOBE /I (PMHAHCUPOBAHUS MEJIKHUX U CPEIAHUX TPEATPUATHI.
OHaKo TaHHBIH GaHK TPEUMYTIIECTBEHHO TIPEIOCTABIISLT CCY/Ibl TPABUTENIBCTBAM HHOCTPAHHBIX
rocyapcTB, GUHAHCUPOBAJ TOPTOBbIE M IPOMBIIILTIEHHBIE TTPEATIPUSTHUS 33 TPAHUTIEH.

O6pa3oBaHHbIe HAIIMOHATBHbBIE YIETHBIE KOHTOPBI B TOT K€ MEPUOJI OCYIIECTBIISIIN yUeT
BeKceJiell 3a HaTNYHbIe IEHBTH, BBIABAIN CCY/IBI O] 3AJI0T C TEThI0 MOGUIH3AIINN TOBAPOB,
BPEMEHHO He MMEBIIHUX PhIHKA cObITa, OBUIH B AaTbHEHIIEM TTpeoOpasoBaHbl B (hopMy 00bIU-
HBIX aKIIHOHEPHBIX GAHKOB, KOT/Ia X COOCTBEHHBIN KaUTAT OCTHUT TpebyeMoro yposHst. OHu
CTUMYJIMPOBAJIM Pa3BUTHE TOPTOBOTO 060poTa Mexkay Anraueit u MpaHieil TOCPEACTBOM
OTKPBITUS CBOUX OT/EJIEHU 32 TPAHUTIIET.

B ckmagprBaonieiicss CUTyanuu B OCHOBHOM TOJIBKO GaHKH, 0OIaIafolie 3HAYNTETbHBIM
COBCTBEHHBIM KAMTUTAJIOM U JIEJIOBOI PEITyTaIlfell, COBEPITAT KPYITHbIe (GUHAHCOBBIE OTIEPa-
muu. 1Ipy aTOM TPOMCXOAMI AaKTUBHBIH OTTOK (DPAHITY3CKOTO KalMTalIa U3 CTPAHbI, TaK KakK
TTOCTETIEHHO CO3aBaICsT GUHAHCOBBIH IEHTP JJIST PA3MeEIeH ST TOCYIaPCTBEHHBIX U JKEJI€3HO-
JIOPOKHBIX 3aiIMOB KOHTUHEHTabHOU EBpombl. «B 1870 . hpanity3ckuii kamuTast, BIOXKEHHBINA
B MHOCTpaHHble GyMaru, onienuBajcs B 10—12 mupza ¢pankos» [5]. Ha Hamn B3rjs, Takas
cuTyanus Obla CBsI3aHa C TEM, YTO OTIEPAIIUH C EHHBIMI GyMaraMyu WHOCTPAHHBIX KOMITAH I
U TOCYNAPCTB TIPUHOCUIIN CPABHUTENHHO GOJBITHHA OXOJ MO CPABHEHUIO C WHBECTUIMSME
B HAI[MOHATLHYTIO 9KOHOMUKY U HECJTH B ce6e MEHBIIHE PUCKH IO BO3BPATY BIOKEHHOTO KaITH-
tasa. B aToii cBg3u nHTepecHa Touka 3pennst lenpuxa leitne, koTopsrii mucan: «CytecTBoBaIo
YTO-TO KpaliHe PeBOIONIMOHHOE B (PMHAHCOBO crcTeMe, BEICTpanBaeMon PoTmmabaamus [6].
To ecTh co3maBasach Hekas HOBas popma borarcTsa, KoTopast GblTa 6osee TOXOAHON 1 Gosee
JIUKBUTHON, HESKEJTH JTI00ast HeIBIKMMOCTD, KOTOPO# BIAIEIH TTPEACTABUTENN apPUCTOKPATH-
JeCKUX 3JIUT EBpOIBL.

Ha octoBanuu BBINNECKA3aHHOTO 8MOPOL XAPAKMEPHOU OCOOEHHOCIBIO KPETUTHO-OaHKOB-
ckoit cuctembl DpaHIyu MOXKHO 0603HAYNTE 3HAUYUTENBHBIH 06beM (DHHAHCOBBLIX OTIEPATIHH,
CBSI3aHHBIX C 9MUCCHEN BHYTPEHHUX 1 BHENITHUX TOCYIaPCTBEHHBIX 3aiIMOB. YCHJIeHHEe KOHIIEH-
TPAIH U [IEHTPATM3AIIH GAHKOBCKOTO KaUTAJa, XapakTep (paHIly3cKOTO KAMUTATN3MA KakK
POCTOBIMYECKOTO 00YCIOBUIIH OBICTPOE HAKOTLTEHNE (PMHAHCOBOTO KAIMTaa, HO TIPY 3TOM B
TOII ’Ke CTeNeHN He MPOVCXOINJ POCT peasbHOro KanuTana. Kannrar dpanHium B 0CHOBHOM
TIPEICTABJISIT He TPOMBITIITIEHHbIE MHBECTUINH, a 3afIMbI THOCTPAaHHBIM rocyaapcTBaM. «Dpan-
IUsT, OTCTaBAsI OT Psifla CTPAH MO PA3BUTHIO TPOMBINILIIEHHOCTH, 3aHIMaJsIa BTOpoe MecTo (IToce
AHTIIN) TI0 AKCTIOPTY KAUTAJIOB, TPEUMYIIECTBEHHO B ccynuoi dopme. B 1882-1913 rr.
dpanIity3ckue KamuTasbl 3a Tpanuiieli coctasisiim ot 1/3 o 1 /4 maxorienuii B ctpane. B 1913 1.
Ha JI0JII0 MHOCTPAHHBIX TEHHBIX GyMar MpUXoAnIock 40% mopTrderns MeHHbIX GyMar CTPaHbI.
VHTeHCHBHOE HAKOTUIEHWE CCYHBIX KAMUTAIOB B PyKaX KPYMHBIX GAHKOB, 3aHUMABIIHXCS
MEKYHAPOAHBIMU CCYHBIMU OTIEPAIMSIMHE, COYETATIOCH C TIPOMBINIIEHHON pa3apobieH-
HOCTBIO» [7].

Haxormienue purancoBoro kanuramna Bo Opauiuu B nocaenteit yersept XI1X B. akTHBU-
3MPOBAJIO TIOIUTUKY 3aXBaTa HOBBIX PBIHKOB, TAK KaK KOJOHUH SIBJISIIIICH Cepoil MPUIIOKEeHUST
nanHoro kanutana. Konernn XIX B. compoBokanicst HapacTamolell KOHKYPEHIIUeH 32 PhIHKA
c6piTa 1 Kamuranta B Abpuke, A3Un MEKIY BEAYIIUMI €BPOMEHCKUME TIPOMBIIILITEHHBIMI
nepskaBamu. Co3/laHre KOJOHUATBHBIX GAHKOB OBLIO CBA3aHO C PACIIHPEHUEM IKCITOPTA
ccyznnoro karmutana DpaHIy 3a cueT KpeANTOBAHNS BHEITHETOPTOBBIX OTHOIIEHHH, I0TTyC-
KOM K JICTIIEBBIM UCTOYHUKAM CBIPbST 1T COGCTBEHHON TIPOMBITIIZIEHHOCTH, & B JaJbHEHIIIeM
U TpHOGPETEHEeM MOHOTIONTUY Ha BeJIeHUe TTPEPUHUMATETHCKON A TETBHOCTH Ha PHIHKAX
a3nMaTckux u apprkaHCcKuX crpat. [Tog KOHTpoIeM (hpaHIy3CKOH MEeHTPATN30BaHHOM GaHKOB-
CKOM CHCTeMbI HAXOMIUCH Takue OaHKH, Kak: VIHxokuTaiickuii 6aHk, [ocyaapcTBeHHBIN GaHK
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Mapokko, dpanirysckuii bank 3anagnoit Agpuku. CienoBaTebHO, mpemvs 0Co6eHHocmy
KpeanTHOH cucTeMbl DpaHIINK 3aKJTI0YAETCS B HATIYUHN KOJOHUATBHOTO ITPU3HAKA.

Vcxomst 113 BBIIEN3I0KEHHOTO, CIIEIYeT OTMETHUTh, YTO TAKHE CBOEOOPA3HBIE HCTOPUYECKHIE
0COGEHHOCTH CTAHOBJIEHUST M OPTAaHU3AINY OaHKOBCKOH crucTeMbl DpaHiimm, Kak rocyaap-
CTBEHHAsI OJTMTHKA, HAITMOHATbHOE 3aKOHOIATETbCTBO, MEHTAIUTET, OTPA3UJINCh HAa PA3BUTHU
ee KPEeANTHBIX HHCTUTYTOB. CKIIAIBIBAIONIASICS MOHOIOIbHAST OAHKOBCKAST CUCTEMA C OJIHUM
HMUCCHOHHBIM HHCTUTYTOM U IIEHTPOM XpaHeHust pe3epBoB — barkom Dpanimy — 6biia moJ-
HOCTBIO TIOKOHTPOJIbHA TOCYJAPCTBEHHOH MTOJUTHKE, YTO UMEET MECTO M B HACTOSITI[I MOMEHT.
[Tpu aTOM CyTIIecTBOBaIA HEKasl IUCIIPOTIOPITHS B PA3BUTHH HAIMOHATBHOTO TPOMBIIIIIEHHOTO
1 6AaHKOBCKOTO KalWTasa, KOTopast MOCTETIEHHO TIPUBENA K OTCTABAHUIO OT TIEPEOBBIX HA TO
BpeMsT KalluTaTuCTIHIecKuX aep:kaB. Kak mokazan mcropuuecknii oneit OpaHIny BTOPOH
nosoButbl XIX B., HalMOHAMbHAs GaHKOBCKAs CUCTeMa He Obljla 3a[eiicTBOBaHa B MOJHON
Mepe B TPOIecce CO3aHMS BOSMOKHOCTEN /ISt MOOMIM3AINU (PUHAHCOBBIX PECYPCOB M X
WCITOTB30BAHMS B IIEJISIX UHBECTUPOBAHUS B MMPOM3BOCTBO BHYTPHU CTPAHBIL: 9TO IIPUBEJIO
K 3aMeIJIEHNI0 9KOHOMUYECKOTO Pa3BUTHUSI M BO MHOTOM CTaJI0 IPUYNHOH nopaskeHust D paHimn
Bo Dpanko-npycckoii Boitne 1870—-1871 rr.
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