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O KAOEJPE TEOPUU KPEJIUTA 1 ®UHAHCOBOI'O MEHE/[’KMEHTA

Agquila non capit muscas

Wcnomammocs 15 et kadeape Teopun kpeauta 1 GUHAHCOBOTO MeHeKMenTa. [1o Mepkam
ucropuu CIIO6TY kadenpa oueHb MOJIO/IA, HO OHA JUHAMUYHO Pa3BUBACTCS M yKe UMeeT He
TOJIBKO JIOCTATOYHO GOTATHIN OTIBIT TIOATOTOBKU KaAPOB B 00JacTH (DUHAHCOB, IEHEKHOTO 00-
pallleHns U KPelnuTa, HO W BECOMbII HaydHbIA Oaraxk. B MHTe/IeKTyanbHOM TiaHe Kadeapa
BO3HUKJIA HE HA TyCTOM MECTe — ee yueOHO-TIeJarornyecKas U HayqHast IesITeIbHOCTh CTPOUT-
Cs1 Ha OCHOBE GOraTeH X TpaaUInil B 001acTi (PUHAHCOBOI HAyKU, KOTOPBIMHE ciiaBeH CaHKT-
[Merepbyprekmii yausepcuret: umeHa M.U. Borosenosa, A.W. Bykoseiikoro, 1.4, Toposa,
N.U. Kaypmana, I.M. Kymnurepa, B.A. Jlebenesa, I1.I1. Muryauna, .X. Ozeposa, B.T. Cy-
netikuna, JI.B. X0oicKOro v APYTUX YHUBEPCAHTOB 30JI0THIME OYKBaMU BITHCAHBI B aHHAJIBI POC-
CHWICKOW HAYKU.

IToxroroska skonomucToB 10 crenuanbuoct 06.04.00 «DuHaHCH 1 KPEAUT> BEAETCS
Ha Kadeape ¢ 1998 r. B yueGHOM Tporiecce 3aHATH 28 COTPYAHUKOB, B TOM 4ducie 6 Tpo-
deccopos u 18 gonentos. K mpoBeneHnTo 3aHATHI TTPUBJIEKAIOTCS U3BECTHBIE OPTAHU3ATO-
pBl GUHAHCOBOW HAYKWM U MPAKTUKH, MPE3UACHTHI U BEAYIINE CIEIHATUCTBI TeTepOypre-
KUX KOMMepPYeCKNX OAHKOB, KPYIMHBIX KOMITAHUH, a TAKKE WHOCTPAHHBIE CIIEI[HATUCTHI.
IToaroToBKa Bepercs Mo cieayomuM HanpasaeHuaM: 1) Quuancoswviii menedicmenm,
2) Puinok yennwvix 6ymaz u bupacesoe deno; 3) I'ocydapcmeennvie u mynuyunaivivle Qunan-
cot; 4) Banxoeckoe deno. MeToanueckoe pyKOBOACTBO HATPABICHUSAME OCYIIECTBIISIOT I-Pa
9KOH. HayK, mpod. B.B. Usanos, H.C. Boponosa, B.A. JIsaun, 5.1. Cokosos, M.X. Xamu-
jgoBa, B.B. Kosanes.

ITpemogaBaHiie GOMBITMHCTBA YU€OHBIX JUCITUTINH BEIETCS HA OCHOBE aBTOPCKUX paspabo-
TOK COTPYAHUKOB KahePbl; OTAEIbHbIE U3aHksI UMetoT rprd bl MutnoGpasosatus PO u yuesd-
HO-METOIIYeCKUX 00berHeHni. BasoBbie yueOHUKH U yueGHbIe TOCOOHUST BBIMYIIECHBI B CBET B
[EHTPAbHBIX U3aTEIbCTBaX Poccuu GOJBITMMU THPAKAMU U BBIIEPKAIM HECKOIBKO TIepe-
M3IaHUiT; OHU UCIIOMB3YIOTCS B y4eOHOM MPOIECCEe BO MHOTHX By3aX CTPaHbI.

© B.B. l1Banos, B.B. Kosazes, 2006



B ux yucie:

¢ Jlensru. Kpenur. Banku: Yuebuuk. 2-e usp., nepepab. u nom. / Iox pexn. B.B. MBanosa,
B.N. CokomnoBa. M.: [Tpocmekt, 2006.

¢ Uusectumuu: Yuebuux / Tox pen. B.B. Kosanesa, B.B. Usanosa, B.A. Jlsunna. 2-e
usj., nepepad. u goi. M.: IIpocnekr, 2006.

¢ Koganes B.B. OcHOBBI Teopuu (PHHAHCOBOTO MeHeKMeHTa: Yueb. mocobue. M.: TIpo-
criexTt, 2006.

¢ Jlsnun B.A., Bopo6uves I1.B. Poitok 1ientbix 6ymar: Yuebuuk. M.: ITpocmext, 2006.

¢ Kosanes B.B. Ilpaktuky™m 1o ananusy u ¢uHaAHCOBOMY MeHeKMeHTY: KoHcIeKT Jjiek-
I1ii ¢ 3aJa4aMu U TeCTaMu. 2-e U3, nepepad. u goir. M.: @uHancsl 1 cratuctika, 2006.

¢ Kosanes B.B. Ynpasnenue aktuBamu hupMbl. Yueb. mocobre. M.: ITpocmext, 2006.

¢ Kosanes B.B. YpaByieHue IeHEKHBIME TIOTOKAMHY, TIPUOBLTHIO 1 PEHTAGeTBHOCTDIO: Yueb.
nocobue. M.: IIpocmext, 2006.

¢ Kosanes B.B. Ypasnetne pUHAHCOBOH CTPYKTYpoil hupmbl: Yueb. mocobue. M.: TIpo-
criexTt, 2006.

¢ Kosanes B.B., Kosanes Bum. B. Yuer, anaiis 1 (bUHAHCOBBIII MEHEIKMEHT: Yueb.-Me-
Toz. tocobme. M.: @unancs! u cratuctrka, 2006.

¢ Kosanes B.B., Yaanos B.A. Kypc puHancoBbIX Bhrancaenuii: Yueb. mocobue. 3-e usf.,
nepepab. u gor. M.: @uHaHchl 1 ctatuctuka, 2005.

¢ Koeanes B.B., Kosanes Bum. B. ©uHaHCOBast 0TYETHOCTD. AHA/IN3 (DUHAHCOBOI OTYETHOC-
ti. OcHOBBI OajtaHcoBeneHust: Yueb. mocobue. 2-e usg., nepepad. u goir. M.: ITpocmext, 2005.

¢ Kosanes B.B., Kosanes Bum. B. @unanchl opranusanuii (mpeanpustuii): Yue6uuk. M.:
ITpocrmext, 2005.

¢ Ounancer: Yuebuuk / [lon pexn. mpod. B.B. Kosanepa. 2-e uss., mepepab. u gom. M.:
ITpocrmext, 2005.

¢ Coxonos B.U., Coxonosa C.B. Ixonomuka: Yuebuuk st rymanurtapues. CI16.: Busnec-
nipecca, 2002.

¢ Jlanun B.A., Bopo6oes I1.B. DuHaHCOBBII MEHEIKMEHT: Yueb. ocobue. 2-e Usjl., UCIp. U
noir. CII6.: Busuec-mpecca, 2001.

B 1992 r. 1o nnunuaruse u Ha 6ase kadenps! Oblia cosgana Hlkona 6usneca nis cryueH-
TOB CTapUIMX KYPCOB HEIKOHOMMYECKHX crenuajibHocteit CIIOTY ¢ nebio moydyeHns MMu
CHUCTEeMAaTHYECKUX 3HAHUH B 061acTV (DUHAHCOB, KPeaunTa, MeHeKMeHTa, MapkeTuara. [Tory-
aspHocTh IIKoJbl OM3HeCa HEM3MEHHO pacTeT — obydeHue B Hell mpouwin yxke 6ojee 2000
YeJIOBeK.

Ha xacepe OTKpHITH Mazucmpamypa, acnupanmypa vi 00Kmopawmypa 1o crennaabHO-
cru 08.00.10 «DuHaHchI, HeHe)KHOe oOpalleHe U KPeAuT». 3alluTa AUCCEPTALUI TIPOXOIAUT
Ha CTIEI[MATU3VPOBAaHHOM JIOKTOPCKOM COBETE, IeHCTBYIOIEM Ha 9KOHOMUYECKOM (DaKyIbTeTe
CII6T'Y. BITyCKHUKH aCTTPAHTYPBI U IOKTOPAHTYPBI pab0TalOT B BY3aX, a TaKKe Ha PYKOBO-
asImuX JoskHOCTAX B Garkax Cankr-Tlerepbypra, B cdepe rocy1apcTBEHHOTO YIIPaBICHsI, B
(DMHAHCOBBIX CTPYKTYpPaxX M KOMIAHUAX. Biarogapst XopormmM KOHTaKTaM Kadeapsl ee CTy-
JIEHTHI BO BpeMs yueObl UMEIOT BO3SMOKHOCTD CTa)KUPOBATHCS B BEAYIUX TETEPOYPICKUX KOM-
MaHuSIX (GUHAHCOBOM chepbl M TPOU3BO/ICTBA.

Psan corpynankos kadenpst (C.A. benosépos, /[.A. Koueprun, A.B. Kanaes, 0.B. bazynun
U [Ip.) aKTUBHO paboTaloT HaJ AOKTOPCKUMHU muccepranusMu. B 2005 1. zokTopanT Kadeapst
But. B. KoBaseB 3amuTiir JOKTOPCKYIO TUCCEPTAIHNIO Ha TeMy «Dunancosvle u yuemuo-ana-



JUMUYecKue acnexmol APEeHOHbIX U TU3UHZ06bIX Onepauuil>. BecbMa pe3yIbTaTiBHA Kadeapasb-
Has acHUpaHTypa, B YeM HeMmaJas 3acjyra 3aM. 3aB. kKadeapoii mo Hayke goi. C.I. Toply-
IIMHOH.

Hayunas deamenvrocmes sBJsieTCsl HEOTheMIIEMOIT yacThio paboTsl Kadeapsl. [Tpemnogasa-
TEJIN aKTUBHO BEIYT HAYYHBIE HCCJIEIOBAHUS, PETYJISIPHO BBICTYTIAIOT C TOKJIAZaMH Ha MEXK/TY-
HAPOIHBIX U POCCUICKUX KOHTPeccax ¥ KOHMepeHIHX. JIOKTa/Ibl U BHICTYTIIEHNsT OBLIH ITPe-
CTaBJIEHBI Ha Pa3NYHBIX cUMIO3nyMax B ABctpun, Benbrun, Bemvkobpurannu, ['epmamnum,
I'perun, Utanuu, Ha Ky6e, B Hugepnangax, CIITA, @paniuu, KOAP u ap.

TemaTrKa TIPOBOIMMBIX Ha Kadeape HayIHBIX UCCTIe0BaHUil BechMa obmmpHa. B gactHo-
CTH, BEYTCST aKTUBHBIE Pa3pabOTKU B 06JACTH TEOPUH, MCTOPUU U OPTAHU3AINK KPEIUTA W
3akoHOMepHOcTell ero pazsuTus (mpod. b.M. Cokonos, mpod. B.B. MBanos, no1. A.B. Kana-
eB). B riccaenoBanusix 060061E€HbI KOHIIEIIHHT KPEUTA, AHATIU3UPYIOTCS €T0 CYIHOCTD U 6a30-
BbIe (DOPMBI, CUCTEMATU3UPYETCST M POPMYIUPYETCS CIelbUuKa KPeIUTHBIX OTHOIIEHWH B
YCJIOBUSIX TPAH3UTHUBHOIN 9KOHOMUKH. B COOTBETCTBUY € TEHEHITUSIMHU Pa3BUTH POCCUHCKOI
SKOHOMUYECKON HayKM KauecTBEHHBIH aHaIN3 BaKHENIINX SABJIEHUN KpeIUTHOH cdepsl 10-
TosTHeH (pOpMaTM30BaHHBIMU MOJIEJISIMU, & JIOTHYECKHUE TIOCTPOEHNUST COYETAIOTCST C TPAKTHIEC-
KUMHW PEKOMEHAIMSMI. B KOHTEKCTe TeOpUH KperTa MoApoOHOMY aHATU3Y TIOJIBEPTHYT OJIHH
13 BA)KHEHIIINX ee Pa3/ieloB — Teopust GUHAHCOBOTO TIOCPETHIMYECTBA 1 CBSI3aHHAS C Hell KOH-
TETIUsT KOPTIOPATHBHOTO U CTPATETMIECKOTO YIIPABICHUsT KoMMepuecknM Garnkom. Oprannsa-
I[MOHHbBIE U TIPAKTHYECKHE ACTIEKTHI YIIPaBIeHust 6aHKOM, a Takyke TeMa GAaHKOBCKUX PUCKOB
npeacrasieHbl B paborax npod. M.X. Xanuiosoii u gou. E.A. Kareesoii. Borrpocs! Teopuu u
ucropun jieHer nsydaiorcs noir. 10.B. bagymmabim.

B o6sracty rocyrapcTBEHHBIX ¥ MYHUITUTIATLHBIX (PHHAHCOB COTPYAHUKAMU Kadeapsl Hau-
6oJiee aKTHBHO UCCTEAYIOTCS TPOOIEMbI MEKOIOMKETHBIX OTHOIIEHHUH 1 G10/KETHOTO (hefiepa-
smsma (rpod. B.B. MBaHOB), MeCTHBIX OIOIKETOB, OIOAKETHOTO TIpoliecca 1 cOalaHCUPOBaH-
noctu 6roaskeros (zoir. C.I. Topbyinna).

Cnemmamcts kadenpst (ipod. B.A. Jlamun, mpod. H.C. Boponosa, goir. O.10. Kopuryaos
U JIP.) 3aHUMAIOTCST TPOOIEMATHKON GUXEBUOPUCTCKUX U YIPABJICHYECKUX ACTIEKTOB MPUHSI-
THUSI PelleHuil Ha (OUHAHCOBBIX PBIHKAX. V3y4aoTcs TpaguIMoHHble 1 HOBBIE (DITHAHCOBHIE
HHCTPYMEHTHI, 0606TIAIOTCS CYIECTBYIONINE U HAPOIKAAIONINECS TEHICHIINN Ha (DOHIOBBIX
PBIHKAX.

AKTUBHbIE MCCITE0BAHMSI BEAYTC B 00J1aCTH KOPIOpaTUBHBIX (huHaHcos (npod. B.B. Ko-
Bajies, ipod. B.B. Msanos, xoi. I.B. Kanbsapckuii 1 ap.). B mybimkanusax coTpyIHUKOB Ka-
(enper mpencTaBIeHa aBTOPCKast TPAKTOBKA (PMHAHCOBOTO MEHEKMEHTA, C(OOPMYIHMPOBAHBI
ero (pyHIaMeHTaIbHbBIE TTPUHITUITBI, U3JI0KEHBI METOIMUECKIIE OCHOBBI (DITHAHCOBOTO aHAIN3a
U TUTAHUPOBAHUSA, IaH TOJPOOHBIA aHATIN3 CTAHOBJIEHUS U PA3BUTHS (DUHAHCOBOTO MEHEK-
MeHTa B KOHTEKCTe MOJI0KeHU I HeoKIacCuIecKoi Teopuut (prrHancoB. OCHOBHBIE UIEN YIEHBIX
KadepBI TI0 ATOMY HAMPABJIEHHIO OTyOIUKOBAHBI B CEPUY MOHOTPaduil 1 yueGHO-MeTOInYeC-
KUX TIOCOGHI, MATOMUX KOMILIEKCHOE TIPEICTABIEHNE O METOMOJIOTHN ¥ TEXHUKE YIIPABICHNUST
¢unancamu HUPMBIL.

Ha xadeznpe pazpabaTsiBaioTcsl IPUHIMTHATILHO HOBBIE JIJIsI OT€UECTBEHHOM (PUHAHCOBOI
Hayku HampasJsieHus. lIpexkme Bcero, ciiemyeT YIOMIHYTh O (bMHAHCAX JOMANTHUX XO3SHCTB.
ITa TeMa, B TeYeHre PsAfIa JIET TII0N0TBOPHO paspabarbiBaemast 1011, C.A. Bemo3époBbiM, SBIIs-
€TCsT OTHOM U3 CAMBIX IUCKYCCUOHHBIX, 8 MyOINKAINs OCHOBHBIX €€ TIOJOKeHN# B Kaderpanb-
HoM yuebHuke «DuHancoy» (Usn-Bo «IIpocnexTs, 2001) BbI3Basa 0KUBJIEHHYIO JUCKYCCHIO
cpeznu yueHbIX-(uHAHCUCTOB. Ellle 0HO HampaBieHne — GUHAHCOBBII MEHE)KMEHT B HEKOM-



MEPYECKUX OPTAHUZAIHSIX — B OT€YECTBEHHOW MOHOTPApIIECKOI 1 yIeHHO-METOANIECKOM JIH-
TepaType 160 BOOOIIE He PACCMATPUBAETCS, JINOO TIPpeIcTaBIeHo (hparMeHTapro. [loaToMy Ha
CETOMHANTHUH IeHb TJIaBHAS 3a]1aua pa3pabOTKU JJOTUKHU ¥ COIEP/KATETHHOTO HATTOTHEH S 9TO-
TO HATIPABJIEHVSI BUAUTCS B TOM, YTOOBI OTIPEAETUTE (QDyHIaMEHTATbHbIE TPUHITUTILL €70 (op-
MuUpoBaHus. K HUM oTHOCHUTCS, Tpesk/ie BCero, KPUTUIECKUIT aHATNU3 CYIIECTBYIOIIIX METO/IO-
JIOTUYeCKUX Moaxo0B. KoHIlenus pUHAHCOBOTO MeHe)KMEHTa B HEKOMMEPYECKOI OpTaHM-
3arun (hopMUpyeTcst TG0 MO TPUHITUTLY aHAL02UY, OTIPEIIETEHUST CXOHBIX YePT KOMMEpUeC-
KUX U HEKOMMEPUECKUX (HUpPM, JUG0 MO MPUHIIITY TPSIMOTO 1POMUEONOCMAGIeHUsl, CPABHE-
HYSI M YKA3aHUs Ha Ba)KHEHIITME OTINY ST MX CBOUCTB. DTa TeMa UCCIEeyeTcst B paboTax mpod.
B.1. Coxonosa. Tema 21€eKTPOHHBIX [IeHET ¥ WHTEPHET-TIJIATEKHBIX CUCTEM B T€UEHUE Psa
Jiet paspabarbiBaercsa goreHToM Kadenps: J.A. Kouepruapim.

PesybratTsl uccieoBanuii myOInKYIOTCST B MOHOTpab X, albMaHaXaX, HAYYHBIX KypHa-
nax B Poccun u 3a pyGeskom. B unciie mybmKkarii:

¢ Kosanes B.B. ©uHaHCOBBIN MEHEIKMEHT: Teopus U nmpaktuka. M.: IIpocnext, 2006.

¢ Kouepeun /I.A. dnexTpoHHbBIE JIeHbIU: OPraHU3allid IMUCCHUM, TIPOBeIeHHE IIaTexel,
peryauposanue obopora. CII6.: CII6I'Y 2D, 2006.

¢ Hsanos B.B., Kanaes A.B., Coxonoe b.H., Tonposep U.B. Kpexut. CI16.: OI[9uM, 2005.

¢ bBenosépos C.A. DuHAHCH TOMAITHETO XO3HCTBA: CYIHOCTD 1 cTpykTypa. CII6.: V.
oM «Mipb», 2005.

¢ Kosanes Bum. B. Yder, ananus 1 GIO/KETHPOBAHIE JIU3WHTOBBIX OTIEPAIUil: TEOPUS U
npaktuka. M.: @unance! u crarucruka, 2005.

¢ Kosanes B.B. DHAHCOBBIN YUeT M aHAIN3: KOHIIETITYaTbHbIe OCHOBBL. M.: DUHAHCH U
cratuctuka, 2004.

¢ Kosanes B.B. DuHaHCOBbIIT aHAN3: METOIBI U TTpoIieypbl. M.: Dunanch 1 ctatrcTrka, 2001.

¢ Ounancoserit mup / Ilon pen. B.B. Banosa, B.B. Koamesa. M.: IIpocmext. Boim. 1
(2002); Bem. 2 (2004); Berm. 3 (2006).

¢ Accounting, Auditing and Taxation in the Russian Federation [An Update] 2001 Study
/ Enthoven A., Sokolov J., Kovalev V. et. al. Dallas: Center for International Accounting
Development, UTD, 2001.

Moz HayuHOU pemakuueil coTpyaHuKoB Kadeapsl B Poccuy GbLI U3IaH Psijl IEPEBOAHBIX
MOHOTpah il NU3BECTHBIX 3aMAHBIX CIIEIUATINCTOB B 06JaCTH (PHHAHCOB U yyeTa: MOHOTpadun
O. Bpurxema u JI. Tanencku (Yuusepcurer @uopuzst, CIITA), IT. Munarpoma u k. Pobeprca
(Craudopuckuii yausepcurer, CIITA), JI. Kpymsuia (Coboxaublii yausepcuret, ['epManust),
. Kunyanna, P. [lerepcona, /I. Baakyanma (CITA) u ip.

Kadenpa momnepxuBaer HaydHble KOHTAKTHI ¢ TAKAMHU 3apYOEKHBIMI YHUBEPCUTETAMU 1
urcTuTyTamu, kak University of Glasgow (BesmkoGpuranust), University of Texas at Dallas
(CIIIA), Institute of Chartered Accountants of Scotland (BemukoGpuranus), University of
Stirling (Benukobpuranus ), Hogskulen I Sogn og Fjordane (Hopserus) u ap. ITporpammebr
COTPYIHUYECTBA BKJIIOYAIOT YTEHUE JIEKIHiT, pabOTy HaJl COBMECTHBIMU HAYYHBIMU MPOEKTA-
MU, MOHOTPA(bUSIMHU, CTATHSIMH, YIeGHBIMU MaTepPUATaAMI.

[TpenoxaBaTenu kadeapsl MPOIILIN MTEPETIOATOTOBKY B Psi/ie 3aITaJIHBIX YHUBEPCUTETOB, B IX
gncie: Bepimmckmit cBoGombIil yruBepentet, Membekuit ynusepenrer (CIIIA), IHCTHTYT npu-
csxabix Oyxranrepos [Hornananu (Beamnkobpuranus ), Hemerkas huHaHCOBas yacTHAs aKaze-
must (Tepmanuist), yausepcurersl JIougona, Tnasro u Crupsuara (BeiukoOpuranus) u ap.

B TeyeHre MHOTHX JIeT BelyTie COTPYAHUKHU Kadeapbl aKTUBHO YYaCTBYIOT KaK OpraHu-
3aTOPBI U MIPETIOIABATEH B MEKIYHAPOIAHBIX YUeOHBIX TPOTPAMMaXx MEPEMOATOTOBKY CIIEIH-
aJIMCTOB B 00J1acTH yueTa, ayauTa 1 ¢puHancoBoro Mmenemkmenta (1o auaun TACIS, USAID,



dormga Copoca, Hoy-xay dorma, Bpuranckoro cosera, Bcemuproro 6anka u HatnonaabHo-
ro ¢hoHIa MOATOTOBKY (DMHAHCOBBIX M yIIpaBieHueckuX kaapos PD). Togo6Hble porpam-
Mbl ObLIn peasmsoBadbl B Mockse, Cankr-Ilerepbypre, Hosocubupcke, Exarepunbypre,
Kummnese u mp.

Kadenpa nmeer crabusbibie paboure KOHTAKTBI ¢ KOMMEPYECKMUMHU GaHKaMu, GUpPKaMU,
(prHAHCOBBIMU U MHBECTUITMOHHBIMUA KOMIIAHUSMU, COTPYAHNYAET ¢ [ JTaBHBIM yIIpaBIeHUEM
[enTpanbroro 6anka PD o Cankr-Ilerepbypry, Acconunanueii kommepueckux 6ankos Cee-
po-3amajia, pernoHANBHBIM oT/eTeHreM DeepasbHON KOMUCCUHU MO PBIHKY IEHHBIX GyMmar,
WuctutyToM mpodeccuoHATbHBIX GyXrantepoB u ayautopo Poccuu u p. COTpyaHUKY Ka-
empst paboTaIOT B KaUeCTBE KOHCYIBTAHTOB B KOMMEPUECKUX CTPYKTYPax, B chepe rocymap-
CTBEHHBIX U MYHUITUTIAJIBHBIX (DUHAHCOB.

Kadenpa Monona He TOTBKO KaK OPraHU3AI[MOHHAS eIUHUIIA, HO U 10 COCTaBy CBOMX CO-
TPYAHUKOB, CPETHHI BO3PAaCT KOTOPBIX — 45 jieT. HayumbIil moTeHIman Kadeapsl BecbMa Cy-
IIECTBEH, a €€ COTPYAHUKHU B CBOEH paboTe PyKOBOACTBYIOTCS 3aBETOM JIPEBHETPEUECKOTO (hHi-
socoa AprcTUNIA, KOTOPBIH BBIPAYKAETCST B TOM, YTO YUEHBII — HE TOT, KTO MHOTO YUTAET, a
TOT, KTO YUTAET C TIOJIH30I0 U MBICJM CBOU B IIEYaTHOM BH/IE U3JIaTaerT.

Boiee noxpobryo nHGOpMAIUIO MOXKHO HOJIYYUTh Ha caiiTe kKadeapsl http://www.tcfm.ru.

B.B. Hsanos, n-p akoH. HayK, Tpod., 3aB. Kadeapoi
TEOpUH KpeAnTa U (GUHAHCOBOTO MEHE’KMEHTA

B.B. Kosanes, 1-p 9K0H. HayK, Tpod.



